Loudonse Coidt

WHERE TRADITION MEETS INH{J‘I’ATIDH

2018 Loudoun County
Real Property Assessment Update

Brian Williams & Jim White
Deputy Commissioners
Real Estate Division

Office of the Commissioner of the Revenue
February 6, 2018




g % 6? IRGINIA
WHERE TRADITION MEETS {NN{JVATIGNy

2018 COUNTYWIDE TAXABLE REAL PROPERTY

e Total Real Property Value: $77.7 Billion

e OQverall Value Change: 6.61% (S4.8 Billion)

e Equalized Change*: 3.36% ($2.4 Billion)

e New Construction: $1.9 Billion

* Growth: $424 Million

e Taxable Parcels: 137,940 (+2,463 parcels or +1.8%)

e\ *Excludes new construction and new lots
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2018 COUNTYWIDE RESIDENTIAL EQUALIZED

I T 2017 | CHANGE

Class 1 Single Family 2.37% 0.87% +1.50%
(Developed area-Public Water & Sewer)

Class 1 Townhouse 3.80% 1.46% +2.34%
Class 1 Condo 1.44% 0.23% +1.21%
Class 2 Single Family (up to 2.92% -0.26% +3.18%
20 acres-no Public Water and/or Sewer)

Class 5 Rural 20-99.9 Acres -0.80% -5.87% +5.07%

Class 6 Rural >100 Acres 3.30% -16.35% +19.65
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2018 RESIDENTIAL NEW CONSTRUCTION

NEW % CHANGE FROM CLASS T NEW CONSTRUCTION = 3
CONSTRUCTION PRIOR YEAR YEAR HISTORY

SFD (Class 1) 637.4 M +24% 37.4
TH 384.1 M +16% $60\5] /
CONDO 175.7 M +53%

SFD (Class 2) 1187 M +21% $330-7 :',33010/“84'l
Rural (Class 5) 9.8 M +44%

Rural (Class 6) 704 +100% $122:2 %1147/‘]75]

2016 2017 2018
— —SINGLE FAMILY = —TOWN HOUSE - —CONDO
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2018 TAXABLE VALUE CHANGE BY DISTRICT
Totmcr | EQUALZED | TOTALGHANGE | U TAXABLEVAWE

Leesburg
Sterling
Ashburn
Broad Run
Algonkian
Dulles

Catoctin

Blue Ridge

4.90%
4.64%
4.39%
3.93%
3.37%
3.34%
2.36%
1.64%

5.71%
5.19%
5.93%
9.45%
4.03%
5.39%
4.24%
8.79%

8.8%
7.6%
10.6%
18.8%
8.4%
14.4%
11.5%
19.9%
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2018 REAL PROPERTY DISTRIBUTION BY VALUE

SCC
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Average Assessed Value Single Family Detached
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2018 Value Allocation by Class and District
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ADUs BY DISTRICT

DISTRICT ADUs Parcels with Reduced Number of ADUs to be
Assessments 1/1/2018 assessed at Fair Market
Value 1/1/2019

DULLES 830 33
BLUE RIDGE 615 21
BROAD RUN 345 0
ASHBURN 211 31
ALGONKIAN 46 6
LEESBURG 24 0]
CATOCTIN 18 18
STERLING 8 0]

GRAND TOTAL 2097 109
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2018 LAND USE DEFERRED

- 2017 2018 | %CHANGE

Number of Parcels 4,997 5,007 0.2%
Total Deferred Value: $833 M 760 M -8.8%

Parcels that have been assessed based on “Use” (agriculture, horticulture, forestry or open space) but have a recorded
perpetual open space easement (POSE) are not subject to rollback assessments. Therefore, the deferred has been adjusted
to exclude perpetual open space parcels.

2018 LAND USE RATE CHANGES

CATEGORY PERCENT CHANGE

AGRICULTURE +24%
HORTICULTURE +17%
FORESTRY +5%
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2018 EXEMPT REAL PROPERTY

Number of Parcels 1,355 1,364 0.7%
Total Assessed Value $6.6 Billion $6.9 Billion 4.6%
Percent of Total Value 8.3% 8.2%
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Taxable Valuation - Class 4 Commercial & Industrial Countywide
2016 - 2017 2017 - 2018
Value Value
201e Valuation* 2017 Valuation* Change 2018 Valuation Change

Office S \2,293,595,450 S 2,496,553,460 8.8%| S 2,594,829,670 3.9%
Flex - Industrial S 1\,’&33,654,670 S 1,905,210,440 3.9%| S 1,983,397,790 4.1%
Land S 1,82%,\9{97,570 S 1,876,473,070 2.6%| S 1,828,188,640 -2.6%
Retail S 2,837,62‘(\630 S 3,186,561,990 12.3%| S 3,511,742,260 10.2%
Data Center S 1,928,572,5\3Q S 2,257,746,120 17.1%| S 3,050,625,050 35.1%
Hotel S 383,229,480\\$ 433,431,270 13.1%| S 564,177,420 30.2%
General Commercial S 1,905,771,670 S\ 2,017,101,250 5.8%| S 2,046,347,800 1.4%
Total Taxable $ 13,010,868,000 [ $ 14,173,077,600 8.9%| $ 15,579,308,630 9.9%

*The 2016 & 2017 valuation data may not exactly
reflect the Assessment Summary published at the
time as the values in this chart are end of year
adjusted values.
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Taxable Valuation — Select Class 4 Commercial & Industrial
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Taxable Valuation — Route 28 Tax District
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2018 Taxable Valuation - Route 28 Tax District

$6,681,524,686 Total

$2,011,794,670

u $1,376,771,450 N
$1,201,415,670
$1,073,481,470
$517,657,710
5219:357.900 153,651,090
$153,651,090 ¢o; 534 980
- 1 $29,857,836
scc
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Taxable Valuation — Metrorail Service District
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2018 Taxable Valuation — Metrorail Service District
$4,137,978,074 Total Valuation
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Dulles Leasehold value is the 2017 rollover value.
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Taxable Valuation — Loudoun Gateway and Ashburn Station Service Districts

Class 4 Commercial & Industrial Values Only
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2018 Taxable Valuation — Loudoun Gateway & Ashburn Station Service Districts

8202:856:220 Class 4 Commercial & Industrial Only

$979,879,570 Total Valuation
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Dulles Leasehold value is the 2017 rollover value.
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Taxable Valuation — Dulles Greenway
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Taxable Valuation - Data Center
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THANK YOU




	2018 Loudoun County �Real Property Assessment Update
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22

